West Cheshire Credit Union
Christmas Saver Account – Terms & Conditions

Eligibility
The Christmas Saver Account is available to members of West Cheshire Credit Union who meet the membership criteria set out in the Credit Union’s Rules.
Purpose of the Account
The Christmas Saver Account is designed to help members save regularly towards Christmas and other seasonal expenses.
Saving and Payments
Members may save by regular payments or occasional lump sums, subject to the maximum balance limit. Payment methods are subject to those offered by West Cheshire Credit Union.
Maximum Share Holding
The maximum balance (share holding) permitted in the Christmas Saver Account is £5,000 per member. Any deposits that would take the balance above this limit may be refused or returned.
Access to Funds / Withdrawal Restrictions
All funds paid into the Christmas Saver Account are locked in and cannot be withdrawn before 1st November each year. This restriction applies in all circumstances except where required by law or at the Credit Union’s discretion in exceptional cases.
Release of Funds
From 1st November, members may withdraw some or all of their Christmas Saver funds in accordance with the Credit Union’s withdrawal procedures.
Transfers
Funds may not be transferred out of the Christmas Saver Account to another account before 1st November unless permitted by the Credit Union under exceptional circumstances.
Account Closure
If a member closes their Christmas Saver Account, any funds held will be released in line with the withdrawal rules set out above.
Changes to Terms & Conditions
West Cheshire Credit Union reserves the right to amend these Terms & Conditions. Members will be notified of any significant changes.
General
The Christmas Saver Account is subject to the Rules of West Cheshire Credit Union and relevant legislation governing credit unions.
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